
The Step-by-Step Guide
to Homebuying

B u y i n g  a  h o m e  i s  o n e  o f  t h e  m o s t  s i g n i f i c a n t  f i n a n c i a l  d e c i s i o n s
y o u ' l l  e v e r  m a k e .  W h e t h e r  y o u ' r e  a  f i r s t - t i m e  b u y e r  o r  a  s e a s o n e d

i n v e s t o r ,  u n d e r s t a n d i n g  t h e  p r o c e s s  w i l l  h e l p  y o u  n a v i g a t e  t h e
j o u r n e y  w i t h  c o n f i d e n c e .  T h i s  c o m p r e h e n s i v e  g u i d e  b r e a k s  d o w n

t h e  h o m e b u y i n g  p r o c e s s  s t e p  b y  s t e p .
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Step 1: Assess Your Financial Readiness

B e f o r e  y o u  s t a r t  s e a r c h i n g  f o r  a  h o m e ,  i t ’ s  e s s e n t i a l  t o  e v a l u a t e
y o u r  f i n a n c e s .

Check  Your  Cred i t  Score  –  A  h i g h e r  c r e d i t  s c o r e  c a n  q u a l i f y  y o u
f o r  b e t t e r  m o r t g a g e  r a t e s .
Calcu late  Your  Budget  –  D e t e r m i n e  h o w  m u c h  h o m e  y o u  c a n
a f f o r d  b y  c o n s i d e r i n g  y o u r  i n c o m e ,  e x p e n s e s ,  a n d  s a v i n g s .
Save  for  a  Down Payment  –  M o s t  l e n d e r s  r e q u i r e  a t  l e a s t  3 - 2 0 %
o f  t h e  h o m e ’ s  p r i c e  a s  a  d o w n  p a y m e n t .
Factor  in  Addi t iona l  Costs  –  C l o s i n g  c o s t s ,  p r o p e r t y  t a x e s ,
i n s u r a n c e ,  a n d  m a i n t e n a n c e  e x p e n s e s  s h o u l d  b e  i n c l u d e d  i n
y o u r  b u d g e t .

Step 2: Get Pre-Approved for a Mortgage

A  m o r t g a g e  p r e - a p p r o v a l  s t r e n g t h e n s  y o u r  o f f e r  w h e n  y o u  f i n d  t h e
r i g h t  h o m e .

Choose  a  Lender  –  R e s e a r c h  l e n d e r s  t o  c o m p a r e  i n t e r e s t  r a t e s
a n d  l o a n  t e r m s .
Submit  F inanc ia l  Documents  –  P r o v i d e  p r o o f  o f  i n c o m e ,  a s s e t s ,
a n d  c r e d i t  h i s t o r y .
Receive  Pre-Approva l  Let ter  –  T h i s  d o c u m e n t  s h o w s  s e l l e r s  t h a t
y o u ' r e  a  s e r i o u s  b u y e r  w i t h  f i n a n c i n g  i n  p l a c e .

Step 3: Define Your Home Search Criteria

I d e n t i f y  w h a t  m a t t e r s  m o s t  i n  y o u r  f u t u r e  h o m e .

Locat ion  –  C o n s i d e r  c o m m u t e  t i m e s ,  s c h o o l s ,  s a f e t y ,  a n d  l o c a l
a m e n i t i e s .
Home Type  –  S i n g l e - f a m i l y ,  c o n d o ,  t o w n h o u s e ,  o r  m u l t i - u n i t
p r o p e r t y .
Must-Have  Features  –  B e d r o o m s ,  b a t h r o o m s ,  l a y o u t ,  a n d  a n y
a d d i t i o n a l  p r e f e r e n c e s  ( e . g . ,  b a c k y a r d ,  p o o l ,  g a r a g e ) .



Step 5: Make an Offer & Negotiate

O n c e  y o u  f i n d  t h e  p e r f e c t  h o m e ,  i t ' s  t i m e  t o  s u b m i t  a n  o f f e r .

Determine  Of fer  Pr ice  –  B a s e d  o n  m a r k e t  a n a l y s i s  a n d
c o m p a r a b l e  s a l e s .
Inc lude  Cont ingenc ies  –  S u c h  a s  f i n a n c i n g ,  h o m e  i n s p e c t i o n ,
a n d  a p p r a i s a l .
Negot iate  Terms  –  Y o u r  a g e n t  w i l l  h e l p  y o u  n e g o t i a t e  p r i c e ,
c l o s i n g  c o s t s ,  a n d  o t h e r  c o n d i t i o n s .  
Sign  the  Purchase  Agreement  –  O n c e  b o t h  p a r t i e s  a g r e e ,  t h e
h o m e  i s  o f f i c i a l l y  u n d e r  c o n t r a c t .
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Step 4: Work with a Real Estate Agent

A n  e x p e r i e n c e d  r e a l  e s t a t e  a g e n t  w i l l  g u i d e  y o u  t h r o u g h  t h e
p r o c e s s ,  f r o m  f i n d i n g  h o m e s  t o  n e g o t i a t i n g  o f f e r s .

Find  a  Trusted  Agent  –  L o o k  f o r  a n  a g e n t  w i t h  l o c a l  e x p e r t i s e
a n d  s t r o n g  c l i e n t  r e v i e w s .
Attend Showings  &  Open Houses  –  V i s i t  p r o p e r t i e s  t o  g e t  a  f e e l
f o r  t h e  m a r k e t .  
Ref ine  Your  Search  –  B a s e d  o n  y o u r  v i s i t s ,  a d j u s t  y o u r
p r e f e r e n c e s  a s  n e e d e d .

Step 6: Complete the Home Inspection & Appraisal

E n s u r e  t h e  h o m e  i s  i n  g o o d  c o n d i t i o n  a n d  w o r t h  t h e  p u r c h a s e
p r i c e .

Hire  a  L icensed  Inspector  –  U n c o v e r  p o t e n t i a l  i s s u e s  b e f o r e
c l o s i n g .
Review the  Inspect ion  Report  –  N e g o t i a t e  r e p a i r s  i f  n e c e s s a r y .
Appra isa l  Process  –  Y o u r  l e n d e r  w i l l  a s s e s s  t h e  h o m e ’ s  v a l u e  t o
f i n a l i z e  y o u r  l o a n  a p p r o v a l .
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Step 7: Finalize Your Mortgage & Secure Financing

W o r k  w i t h  y o u r  l e n d e r  t o  c o m p l e t e  t h e  f i n a n c i n g  p r o c e s s .

Submit  F ina l  Documents  –  U p d a t e d  p a y  s t u b s ,  b a n k  s t a t e m e n t s ,
a n d  e m p l o y m e n t  v e r i f i c a t i o n  m a y  b e  r e q u i r e d .
Lock  in  Interest  Rate  –  S e c u r e  t h e  b e s t  a v a i l a b l e  m o r t g a g e  r a t e .
Receive  Loan  Approva l  –  Y o u r  l e n d e r  w i l l  i s s u e  a  c o m m i t m e n t
l e t t e r  c o n f i r m i n g  f i n a n c i n g .

Step 8: Prepare for Closing

T h e  f i n a l  s t e p s  b e f o r e  o f f i c i a l l y  b e c o m i n g  a  h o m e o w n e r .
Review C los ing  Disc losure  –  U n d e r s t a n d  l o a n  t e r m s  a n d  f i n a l
c o s t s .
Conduct  F ina l  Walkthrough –  E n s u r e  t h e  h o m e  i s  i n  a g r e e d -
u p o n  c o n d i t i o n .
Secure  Homeowners  Insurance  –  R e q u i r e d  b y  l e n d e r s  t o  p r o t e c t
y o u r  i n v e s t m e n t .

Step 9: Closing Day – Sign & Receive Keys

C o n g r a t u l a t i o n s !  Y o u ’ r e  a b o u t  t o  b e c o m e  a  h o m e o w n e r .
Sign  Lega l  Documents  –  F i n a l i z e  p a p e r w o r k  w i t h  y o u r  l e n d e r
a n d  t i t l e  c o m p a n y .
Pay  C los ing  Costs  –  T h i s  m a y  i n c l u d e  l o a n  o r i g i n a t i o n  f e e s ,  t i t l e
i n s u r a n c e ,  a n d  e s c r o w  p a y m e n t s .
Receive  the  Keys  –  O n c e  t h e  t r a n s a c t i o n  i s  r e c o r d e d ,  t h e  h o m e
i s  o f f i c i a l l y  y o u r s .

Step 10: Move In & Enjoy Your New Home

Set  Up  Ut i l i t ies  –  E l e c t r i c i t y ,  w a t e r ,  i n t e r n e t ,  a n d  o t h e r  e s s e n t i a l
s e r v i c e s .
Change Locks  &  Secur i ty  Codes  –  F o r  a d d e d  s e c u r i t y  a n d  p e a c e
o f  m i n d .
Persona l i ze  Your  Space  –  D e c o r a t e  a n d  m a k e  i t  y o u r  o w n !

B u y i n g  a  h o m e  i s  a n  e x c i t i n g  j o u r n e y .  B y  f o l l o w i n g  t h e s e  s t e p s  a n d
w o r k i n g  w i t h  e x p e r i e n c e d  p r o f e s s i o n a l s ,  y o u ’ l l  b e  w e l l - p r e p a r e d  t o
f i n d  a n d  s e c u r e  t h e  p e r f e c t  h o m e .  H a p p y  h o u s e  h u n t i n g !
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Ready to start your homebuying journey? Connect

with a trusted real estate professional today and take

the first step toward finding your dream home!

C O A S T A L R E A L T Y P R O S . C O M


